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35% carbon emissions

and energy use

in the U.S. comes

from buildings



24.7%

unemployment

U.S. construction

industry, 1/10



PACE

A ôBreakthroughõ Idea



How PACE Financing Works

Property owner

repays bond

through property

tax bill 

(up to 20 years)

Proceeds from

Revenue bond or 

other financing 

provided to 

property owner

to pay for energy     

project

Property owners

voluntarily sign -up

for financing and 

install energy

projects

City or county

creates type of 

land-secured

financing district

or similar legal

mechanism



Key Benefits for Cities & Counties

Helps meet

energy and

climate goals

Promotes 

local jobs

Tax neutral and

no exposure to

General Fund



Key Benefits for Property Owners

Saves money on 

utility bills

Repayment 

can transfer 

to new 

owner 

Not based on 

personal credit



Finance Options

Key Issues

ïMunicipal financing is used for large capital projects.  PACE requires 

seamless, on-demand availability of funds for individual projects

ï Goal is deep capital without government obligation

Emerging Models

ïAggregated Bond Issuance

Boulder County, CO

ïInterim Financing Model

City/ County Funds: Sonoma, Palm Desert

Private Capital: Berkeley, San Francisco, San Diego, 

CaliforniaFIRST, Santa Fe

ïBabylon, NY model



2009: The PACE Speeds Up
2 PACE States in Jan 2009 16 PACE States in Dec 2009



2010: The PACE Continues
10 More States Consider PACE Legislation



We are going to make it a lot 

easier to borrow money.

We are doing this by 

encouraging communities to 

give you the option to pay 

the expense of retrofitting 

your home by paying it back 

on your property taxes.



PACE Programs in 

California
CaliforniaFIRSTProgram

Independent Programs



CaliforniaFIRST: Features


